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Budget Advisory Committee 
Town of Temple, NH 

DRAFT Meeting Minutes 
4:30 PM, 11 November 2020, Remote Access via Zoom 

 
1. Call to Order and Roll Call 4:31 PM 

Gary Scholl, John Kieley, Gail Cromwell, Christine Robidoux, Bill Ezell (Select 
Board), Mike Darnell, Tim Fiske 
 

2. Scholl read the State of Emergency Order Checklist allowing electronic meetings 
under Right-to-Know law. 
 

3. Review Budgets and Facilities Needs for: 
 
Village Green (Gail Cromwell) 
This year the VG expects to spend close to $3000. Village Green will continue to 
purchase wreaths and flowers for the town. This is paid out of their trust fund. 
Expenses this year were for maintenance on the Common. The person they hired 
has been paid $1500 YTD and is owed approximately $200. They do not expect to 
purchase any new trees next year. One of the trees that looks unwell will be 
replaced in the spring by the nursery (at no cost). 
 
For 2021: The VG’s proposes $2500 for continued maintenance on the common. 
Alan Fox is doing a good job and is available to water the trees, as well. The VG is 
requesting he continue next year and also water the flower boxes not taken care of 
by the Municipal staff and Dan C at the post office. They propose $2500 for labor, 
$1500 materials for 2021. Village Green requests $4000 total for 2021, with 
anything additional needed coming out of their trust fund. 
 
The Village Green is also discussing water access on the town common. There used 
to be a pipe, but the highway department has not been able to find the old pipe. 
Peter Caswell believes a well could be drilled on the common. A 1989 Warrant 
Article to put in a well passed but it was never done. Caswell will research costs, etc. 
The VG supports revisiting this project again. They are not asking the BAC for funds, 
but will bring it to the Select Board as a Warrant Article. The VG believes it will be a 
great asset. 
 
Ezell would like more information before it comes to the Select Board. Discussion of 
location with Fiske, since power would be required for the pump. Robidoux 
suggested contacting SWRPC once they have more information to see if there is 
grant money available. 
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VG will probably have about $1500 left at the end of 2020 that can be applied to the 
surplus. 
 
Select Board (Bill Ezell) 
Scholl asks about website hosting. Should it be here or under Town 
Administration? 
Is Admin Assistant paid as employee or contractor? Ezell believes she is a 
contractor. We may be over allocating on the Social Security and Medicare lines.  
We will be over budget on the Town Administration Webmaster line for 2020 due 
to COVID and the need for additional postings. 
 
The Land Use Committee has an account at the end of the budget worksheet for the 
warrant article that passed in 2020. Suggested placeholder of $3000 for 2021. The 
Land Use Committee is meeting tomorrow night. Expenses added to the budget 
could be tracked under Select Board Professional Services for surveying. 
 
Ezell reports that Select Board will be doing employee reviews which will play into 
salary discussions. 
 
Kieley suggests that we need to keep Warrant Articles in mind for 2021. We may 
wish to limit warrant articles in the coming year as we manage COVID and 
potentially move to an electronic zoom meeting. There will be a Broadband Warrant 
Article. 
 
Select Board Dues and Subscriptions to $200 for Plan NH and two other small 
items. Plan NH currently listed under Trainings and Seminars. Scholl to discuss with 
bookkeeper and move to Dues and Subscriptions. 
 
Postage procedures follow-up was done by Scholl. All the tracking appears to be 
correct. 
 
Government Buildings 
Ezell reports that more work needs to be done on the Municipal Building Repairs 
and Maintenance. The trim around the garage doors needs to be replaced with more 
durable plastic; it is currently wood. Door in the back needs sanding, priming and 
painting. It is likely they will be fixed in 2021, but if possible in 2020 if there are funds 
available. Currently it appears that there will be about $1000 leftover. 
 
Cromwell notes that per the VG the fence on the common still needs to be painted. 
Currently tracked under Other Property Repairs and Maintenance. A budget of 
$4000 is requested. 
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Custodial Services will be close this year. If the building is opened that cost would go 
up for additional cleanings. 
 
Ezell reports that there is also discussion of putting an air filtration system at the 
Municipal Building for the town office. It is unknown whether federal support will 
come for projects like this due to COVID. Kieley is unsure of what will happen with 
CARES funding as a result of the election. Fiske asked if the air exchange system in 
the office is currently being maintained. Ezell not sure. There are two units. There 
are screen filters that need to be changed twice a year. Ezell thinks portable units 
are the way to go. Ezell will ask Perry to change filters on the existing exchange 
units. 
 
Electricity at the Ballpark is on throughout the year. Is that a per meter fee? They are 
billing us twice a month at $16 each. Fiske will check to see if there are still two 
meters running. 
 
Town Hall Advisory Committee is discussing whether the exterior needs repainting. 
Leave this as an open question and follow-up with Town Hall Committee. Kieley will 
follow-up. 
 
Fiske asks about Holiday Lighting. It was moved to Other Government along with 
Village Green. That committee is meeting soon so we will need to check back with 
them. 
 
Capital items – None that we are aware of at this time. 
 
Other business – Scholl will follow-up on Library allocations per email from Robidoux 
in preparation for the next meeting. 
 

Motion to approve minutes of October 28 by Kieley, second by Ezell. Unanimous by roll 
call vote. 

 
Cromwell motion to adjourn Kieley second. Unanimous approval at 5:36 PM. 
 
Attachments: 
2020_11_02_Email_Treasurer_Allen 
2020_11_03_Chart BAC Cash Flow Report 
2020_09_30 Sept 2020 PDIP Gen Fund EOM Stmt 
2020_11_03_Email_EOM_Transfers_Scholl 
2020_11_03_Email_Transfers_Bookkeeper 
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Action Items: 

 Select Board Dues and Subscriptions to $200 for Plan NH and two other small 
items. Plan NH currently listed under Trainings and Seminars. Scholl to discuss with 
bookkeeper and move to Dues and Subscriptions. 
 

 Electricity at the Ballpark is on throughout the year. Is that a per meter fee? They are 
billing us twice a month at $16 each. Fiske will check to see if there are still two 
meters running. 
 

 Town Hall Advisory Committee is discussing whether the exterior needs repainting. 
Leave this as an open question and follow-up with Town Hall Committee. Kieley will 
follow-up. 
 

 Fiske asks about Holiday Lighting. It was moved to Other Government along with 
Village Green. That committee is meeting soon so we will need to check back with 
them. 
 

 Scholl will follow-up on Library allocations per email from Robidoux in preparation for 
the next meeting. 
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2020 Cash on Hand

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

Citizens Starting Balance (Actual) 15,603.36$                    64,382.88$        52,096.32$        526,408.13$      639,009.78$      258,367.00$      297,998.60$      401,298.20$      342,981.31$      249,256.22$        -$                      -$                    

Citizens Ending Balance (Ledger) 22,151.52$                    12,916.72$        483,770.01$      632,716.17$      252,572.24$      269,252.34$      371,729.79$      331,417.47$      242,526.97$      255,555.32$        -$                      -$                    

 

Transfer to NHPDIP -$                                -$                    -$                    250,000.00$      300,000.00$      1,200,000.00$  350,000.00$      -$                    -$                    -$                      -$                      -$                    

Transfer from NHPDIP 268,833.17$                  228,833.17$      768,833.17$      668,833.17$      218,833.17$      218,833.17$      218,833.17$      218,833.17$      358,833.17$      218,833.17$        -$                      -$                    

NHPDIP Dividends Earned 2,375.69$                       1,856.34$          1,258.14$          162.83$              159.54$              241.46$              376.61$              169.44$              108.48$              34.31$                  -$                          -$                    

NHPDIP Ending Balance 1,500,577.30$               1,273,600.47$  506,025.44$      87,355.10$        168,681.47$      1,150,089.76$  1,281,633.20$  1,062,969.47$  704,244.78$      485,445.92$        -$                      -$                    

Total Cash Balance 1,522,728.82$               1,286,517.19$  989,795.45$      720,071.27$      421,253.71$      1,419,342.10$  1,653,362.99$  1,394,386.94$  946,771.75$      741,001.24$        -$                      -$                    

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

Investment Balance $1,500,577.30 $1,273,600.47 $506,025.44 $87,355.10 $168,681.47 $1,150,089.76 $1,281,633.20 $1,062,969.47 $704,244.78 $485,445.92 $- $-

Checking Balance $22,151.52 $12,916.72 $483,770.01 $632,716.17 $252,572.24 $269,252.34 $371,729.79 $331,417.47 $242,526.97 $255,555.32 $- $-

 $-
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2020 Operating Cash Balance

Investment Income to Date: $6,600



For the Month Ending September 30, 2020Account Statement - Transaction Summary

Town of Temple - GENERAL FUND - 101080001

Opening Market Value

Purchases

Redemptions

Change in Value

Closing Market Value

 1,062,969.47 

 108.48 

(358,833.17)

 0.00 

$704,244.78 

NHPDIP

Unsettled Trades  0.00 

 108.48 Cash Dividends and Income

September 30, 2020 August 31, 2020

Asset Summary

NHPDIP  704,244.78  1,062,969.47 

$704,244.78 $1,062,969.47 Total

Asset Allocation

100.00%
NHPDIP

Account 101080001 Page 1



For the Month Ending September 30, 2020Account Statement 

Town of Temple - GENERAL FUND - 101080001

Total Settlement Dollar AmountShare or Trade

Shares OwnedDate Transaction Description of TransactionUnit PriceDate

NHPDIP

 1,062,969.47 Opening Balance

09/10/20 09/10/20 Transfer to 103920018  1.00 (140,000.00)  922,969.47 

09/28/20 09/28/20 Redemption - ACH Redemption  1.00 (218,833.17)  704,136.30 

09/30/20 10/01/20 Accrual Income Div Reinvestment - Distributions  1.00  108.48  704,244.78 

 704,244.78 

 704,244.78 

 704,244.78 

 943,089.77 

 6,708.53 

 0.00 

(3,169,498.53)

 2,106,708.53 

 1,767,034.78 

 108.48 

 704,244.78 

 0.00 

(358,833.17)

 108.48 

 1,062,969.47 

Monthly Distribution Yield

Average Monthly Balance

Closing Balance

Fiscal YTDMonth of

Cash Dividends and Income

Closing Balance

Check Disbursements

Redemptions (Excl. Checks)

Purchases

Opening Balance

Closing Balance

September January-September

 0.14%

Account 101080001 Page 2
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ŵǇ�ƌĞŐĂƌĚƐ
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W^͗�/�ŚĂǀĞ�ĂƚƚĂĐŚĞĚ�ƚŚĞ�W�/W�ĞŽŵ�ƐƚĂƚĞŵĞŶƚ�ĨŽƌ�ƐĞƉƚĞŵďĞƌ�͘͘ƉůĞĂƐĞ�ƐĞĞ�ƉĂŐĞ�Ϯ�ǁŚŝĐŚ�ƐŚŽǁƐ�ƚŚĞ�ϭϰϬŬ�
ƚƌĂŶƐĨĞƌ

KŶ�^Ăƚ͕�KĐƚ�ϯϭ͕�ϮϬϮϬ�Ăƚ�ϭϭ͗ϭϮ��D�'ĂƌǇ�^ĐŚŽůů�фŐǁƐĐŚŽůůΛŐŵĂŝů͘ĐŽŵх�ǁƌŽƚĞ͗

�ĂƌŽůĞ͕

WůĞĂƐĞ�ƐĞĞ�ĂƚƚĂĐŚĞĚ��ŐĞŶĚĂ͕�ƉƌŽǀŝĚĞ��ŽŽŵ��ŽŶŶĞĐƚŝŽŶ�/ŶĨŽƌŵĂƚŝŽŶ͕�ĂŶĚ�ƉŽƐƚ�ĂƐ�ĂƉƉƌŽƉƌŝĂƚĞ͘

���͕�;�ĐĐͿ

WůĞĂƐĞ�ƐĞĞ�ĂƚƚĂĐŚŵĞŶƚƐ�ĨŽƌ�ƚŚĞ�ƵƉĚĂƚĞĚ�dŽǁŶ�&ŝŶĂŶĐŝĂůƐ�ĂͬŽ��KD�KĐƚŽďĞƌ͕�ĂŶĚ�Ă�ƉƌĞůŝŵŝŶĂƌǇ�ĂŐĞŶĚĂ�
ĨŽƌ�ŽƵƌ�ϭϭ�EŽǀĞŵďĞƌ DĞĞƚŝŶŐ͘�WůĞĂƐĞ�ŶŽƚĞ�ƚŚĂƚ�ƚŚĞ�ΨϭϰϬŬ�ƚƌĂŶƐĨĞƌ�ĨƌŽŵ�ƚŚĞ�'ĞŶĞƌĂů�&ƵŶĚ�ŝŶƚŽ�ƚŚĞ�
�ƐƉŚĂůƚ�ĂŶĚ�WĂǀŝŶŐ�dƌƵƐƚ͕�ƚŚĂƚ�ǁĞ�ƌĞƋƵĞƐƚĞĚ�ƐŽŵĞ�ƚŝŵĞ�ĂŐŽ͕�ĚŽĞƐ�ŶŽƚ�ƐĞĞŵ�ƚŽ�ŚĂǀĞ�ďĞĞŶ�ƌĞĐŽƌĚĞĚ͘�

WĞƚĞƌ�ĂŶĚ�:ƵůŝĞ͕

/�Ăŵ�ŝŶĨŽƌŵĞĚ�ƚŚĂƚ�ƚŚĞ�ƚƌĂŶƐĨĞƌ�ŽĨ�ΨϭϰϬŬ�ĨŽƌ�ƚŚĞ��ƐƉŚĂůƚ�ĂŶĚ�WĂǀŝŶŐ�ǁĂƌƌĂŶƚ�ĂƌƚŝĐůĞ�ƐŚŽƵůĚ�ŚĂǀĞ�
ŽĐĐƵƌƌĞĚ�ŝŶ�KĐƚŽďĞƌ͘�WůĞĂƐĞ ůĞƚ�ŵĞ�ŬŶŽǁ�ƚŚĞ�ƐƚĂƚƵƐ�ŽĨ�ƚŚŝƐ�ƚƌĂŶƐĨĞƌ͘�

^�͕�;�ĐĐͿ

&z/

Ő

ͲͲ
WĞƚĞƌ�t͘��ůůĞŶ
dƌĞĂƐƵƌĞƌ͕�dŽǁŶ�ŽĨ�dĞŵƉůĞ
ϲϬϯͲϯϮϱͲϱϭϳϳ ĐĞůů
ϲϬϯͲϴϳϴ�ͲϮϱϯϲ�ŽĨĨŝĐĞ



&ƌŽŵ͗�'ĂƌǇ�^ĐŚŽůů
^ĞŶƚ͗�tĞĚŶĞƐĚĂǇ͕�EŽǀĞŵďĞƌ�ϰ͕�ϮϬϮϬ�ϲ͗Ϯϱ�WD
^ƵďũĞĐƚ͗�&ǁĚ͗�ΨϭϰϬŬ�&ƵŶĚƐ�dƌĂŶƐĨĞƌ�ĨŽƌ��ƐƉŚĂůƚ�ĂŶĚ�WĂǀŝŶŐ�tĂƌƌĂŶƚ��ƌƚŝĐůĞ

&Ǉŝ

Ő

�ĞŐŝŶ�ĨŽƌǁĂƌĚĞĚ�ŵĞƐƐĂŐĞ͗

&ƌŽŵ͗ dĞŵƉůĞ��ŽŽŬŬĞĞƉĞƌ�фƚĞŵƉůĞŶŚďŽŽŬŬĞĞƉĞƌΛŐŵĂŝů͘ĐŽŵх
�ĂƚĞ͗ EŽǀĞŵďĞƌ�ϰ͕�ϮϬϮϬ�Ăƚ�ϰ͗Ϯϳ͗Ϯϲ�WD��^d
dŽ͗ 'ĂƌǇ�^ĐŚŽůů�фŐǁƐĐŚŽůůΛŐŵĂŝů͘ĐŽŵх
�Đ͗ WĞƚĞƌ��ůůĞŶ�фƚĞŵƉůĞŶŚƚƌĞĂƐƵƌĞƌϭΛŐŵĂŝů͘ĐŽŵх͕��ŝůů��ǌĞůů�фƚƐďΛƋƵĂĐŬĞƌƐ͘ŶĞƚх
^ƵďũĞĐƚ͗ ZĞ͗ ΨϭϰϬŬ�&ƵŶĚƐ�dƌĂŶƐĨĞƌ�ĨŽƌ��ƐƉŚĂůƚ�ĂŶĚ�WĂǀŝŶŐ�tĂƌƌĂŶƚ��ƌƚŝĐůĞ

'ŽŽĚ�ĂĨƚĞƌŶŽŽŶ͕�

dŚĞ�ƚƌĂŶƐĂĐƚŝŽŶ�ǁĂƐ�ƌĞĐŽƌĚĞĚ�ŽŶ�ϵͬϯϬͬϮϬϮϬ�ĂƐ�WĞƚĞƌ�ŝŶĚŝĐĂƚĞĚ�ŝŶ�ŚŝƐ�ƌĞƐƉŽŶƐĞ͘

dŚŝƐ�ǁĂƐ�ƚŚĞ�ĨŝƌƐƚ�ƚƌĂŶƐĨĞƌ�ůŝŬĞ�ƚŚŝƐ�ƚŚĂƚ�/�ŚĂǀĞ�ĚŽŶĞ�ƐŝŶĐĞ�ƚĂŬŝŶŐ�ŽǀĞƌ�ĂƐ��ŽŽŬŬĞĞƉĞƌ͘ /�
ůŽŽŬĞĚ�ďĂĐŬ�ƚŽ�ƐŝŵŝůĂƌ�ƚƌĂŶƐĂĐƚŝŽŶƐ�ƉƌŝŽƌ�ƚŽ�ŵǇ�ƚĂŬŝŶŐ�ŽǀĞƌ�ĂŶĚ�/�ƵƐĞĚ�ϯϵϭϲϭϬ�ΗdƌĂŶƐĨĞƌƐ�
&ͬdƌƵƐƚ�&ƵŶĚƐΗ�ĂĐĐŽƵŶƚ�ŶƵŵďĞƌ�ďƵƚ�ƐŚŽƵůĚ�ŚĂǀĞ�ƵƐĞĚ�ϰϵϬϭϭϭϯ�ĨŽƌ��ƐƉŚĂůƚ��ǆƉĞŶĚĂďůĞ�
dƌƵƐƚ͘ /�ŚĂǀĞ�ĐŽƌƌĞĐƚĞĚ�ƚŚŝƐ�ŝŶ�ƚŚĞ�Y��W�/W�ƌĞŐŝƐƚĞƌ�ǁŚŝĐŚ�ƐŚŽǁƐ�ŝŶ�ƚŚĞ�'&�ƌĞƉŽƌƚ�
ĂƚƚĂĐŚĞĚ͘ dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ďƌŝŶŐŝŶŐ�ƚŚŝƐ�ƚŽ�ŵǇ�ĂƚƚĞŶƚŝŽŶ�ĂŶĚ�ŵǇ�ĂƉŽůŽŐŝĞƐ�ĨŽƌ�ƵƐŝŶŐ�ƚŚĞ�
ŝŶĐŽƌƌĞĐƚ�ĂĐĐŽƵŶƚ�ŶƵŵďĞƌ͘

dŚĞ�ƉƌŽĐĞĚƵƌĞ�ǁĞ�ŚĂǀĞ�ĨŽůůŽǁĞĚ�ĨŽƌ�W�/W�ĂŶĚ��ŝƚŝǌĞŶΖƐ�ƚƌĂŶƐĨĞƌƐͬ�&d͗

ϭ͘ WĞƚĞƌ�ŐŝǀĞƐ�ŵĞ�Ă�ƚƌĂŶƐĂĐƚŝŽŶ�ƌĞƉŽƌƚ�ǁŚŝĐŚ�ƐŚŽǁƐ�Ă�ƉŽƐŝŶŐ�ĂŶĚ�ƐĞƚƚůĞŵĞŶƚ�ĚĂƚĞ͕�
ǁŚĞƌĞ�ƚŚĞ�ƚƌĂŶƐĂĐƚŝŽŶ�ŝƐ�ƚƌĂŶƐĨĞƌŝŶŐ�ƚŽ�Žƌ�ĐŽŵŝŶŐ ĨƌŽŵ�ĂŶĚ�ƚŚĞ�ĚŽůůĂƌ�ĂŵŽƵŶƚ͘

Ϯ͘ /�ƚŚĞŶ�ƉŽƐƚ�ƚŚĞ�ƚƌĂŶƐĂĐƚŝŽŶ�ŝŶ�ƚŚĞ�W�/W�Žƌ��ŝƚŝǌĞŶΖƐ�Y��ƌĞŐŝƐƚĞƌ͘
ϯ͘ dŚĞ�ƚƌĂŶƐĂĐƚŝŽŶ�ƌĞĐĞŝƉƚƐ�ĂƌĞ�ĨŝůĞĚ�ŝŶ�Ă�ŶŽƚĞďŽŽŬ�ďǇ�ŵŽŶƚŚ�ƐƚĂŵƉĞĚ�Η�ŶƚĞƌĞĚΗ�ĂƐ�

ǁĞůů�ĂƐ�Ă�ĐŽƉǇ�ŝƐ�ŬĞƉƚ�ǁŝƚŚ�ŵǇ�ŵŽŶƚŚůǇ W�/W�Žƌ��ŝƚŝǌĞŶΖƐ�ƌĞĐŽŶĐŝůŝĂƚŝŽŶƐ͘

dŚĂŶŬ�ǇŽƵ͕
:ƵůŝĞ

KŶ�dƵĞ͕�EŽǀ�ϯ͕�ϮϬϮϬ�Ăƚ�ϭ͗ϭϭ�WD�'ĂƌǇ�^ĐŚŽůů�фŐǁƐĐŚŽůůΛŐŵĂŝů͘ĐŽŵх�ǁƌŽƚĞ͗

/Ŷ�ĐůĂƌŝĨŝĐĂƚŝŽŶ͗�dŚĞ��KD�^ĞƉƚĞŵďĞƌ��ĂƐŚ ZĞƉŽƌƚ�;ϮϬϮϬͺϭϬͺϬϴ͙Ϳ�ĚŝĚ�ĂĐĐŽƵŶƚ�ĨŽƌ�ƚŚĞ�
dƌĞĂƐƵƌĞƌ͛Ɛ�ƚƌĂŶƐĂĐƚŝŽŶ�ŽĨ�W�/W�ĨƵŶĚƐ�;ΨϭϰϬŬͿ͕�ĂŶĚ�ƚŚĞ�;ϮϬͲϬϵͲϯϬ͙Ϳ�^ƚĂƚĞŵĞŶƚ�ƌĞĐĞŝǀĞĚ�
ƚŽĚĂǇ�ĨƌŽŵ�ƚŚĞ�dƌĞĂƐƵƌĞƌ͕�ĐůĞĂƌůǇ�ƐŚŽǁƐ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ƚŚĂƚ�ƚƌĂŶƐĂĐƚŝŽŶ͘�DǇ�ĐŽŶĐĞƌŶ�ŝƐ�
ƚŚĂƚ�ƚŚĞ�ƚƌĂŶƐĂĐƚŝŽŶ�ǁĂƐ�ŶŽƚ�ƌĞĐŽƌĚĞĚ�ŝŶ�dĞŵƉůĞ͛Ɛ�YƵŝĐŬ�ŽŽŬƐ�ĂĐĐŽƵŶƚŝŶŐ�ƐǇƐƚĞŵ͘�dŚŝƐ�



ŝŶĚŝĐĂƚĞƐ�ƚŽ�ŵĞ�ƚŚĂƚ�ƚŚĞƌĞ�ŝƐ�ĂŶ�ŝŶƚĞƌŶĂů͕�ƉƌŽĐĞĚƵƌĂů�ĨĂŝůƵƌĞ�ƌĞůĂƚĞĚ�ƚŽ�ƚƌĂĐŬŝŶŐ�ƚŚĞ���,�
�ǆƉĞŶĚŝƚƵƌĞƐ�ĂŶĚ�dƌĂŶƐĨĞƌƐ�ƚŚĂƚ�ĂƌĞ�ĞǆĞĐƵƚĞĚ�ďǇ�ƚŚĞ�dƌĞĂƐƵƌĞƌ͘�

'ŽŝŶŐ�ĨŽƌǁĂƌĚ͕�/�ƉƌŽƉŽƐĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗

ϭ͘ :ƵůŝĞ͕�ƉůĞĂƐĞ�ƌĞĐŽƌĚ�ƚŚĞ�ϭϬ�^ĞƉƚĞŵďĞƌ͕�'ĞŶĞƌĂů�&ƵŶĚ�dƌĂŶƐĂĐƚŝŽŶ�ƐŚŽǁŝŶŐ�ƚŚĞ�
ƚƌĂŶƐĨĞƌ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�tĂƌƌĂŶƚ��ƌƚŝĐůĞ͘�

Ϯ͘ :ƵůŝĞ͕�ƉůĞĂƐĞ�ǁŽƌŬ�ǁŝƚŚ�WĞƚĞƌ�ĂŶĚ�ƉƌŽǀŝĚĞ��ŝůů�ǁŝƚŚ�Ă�ƐŚŽƌƚ�ƉĂƌĂŐƌĂƉŚ�ĚĞƐĐƌŝďŝŶŐ�
ƚŚĞ�ƉƌŽĐĞĚƵƌĞƐ�ĨŽƌ�ƌĞĐŽƌĚŝŶŐ�ƚŚĞ�'ĞŶ�&ƵŶĚ�ƚƌĂŶƐĂĐƚŝŽŶƐ�ĞǆĞĐƵƚĞĚ�ďǇ�ƚŚĞ�
dƌĞĂƐƵƌĞƌ͘�

ϯ͘ WĞƚĞƌ͕�ƉůĞĂƐĞ�ŝŶĐůƵĚĞ�ƚŚĞ�͞W�/W�'ĞŶ�ĨƵŶĚ��KD�^ƚĂƚĞŵĞŶƚ͟�ƚŽ�ƚŚĞ��ŽĂƌĚ�
�ƐƐŝƐƚĂŶƚ�ĂŶĚ�ƚŚĞ������ŚĂŝƌ�ĂůŽŶŐ�ǁŝƚŚ�ǇŽƵƌ�ŵŽŶƚŚůǇ�ĐĂƐŚ�ƉŽƐŝƚŝŽŶ�ŝŶĨŽ͘

ϰ͘ �ŝůů͕�ƉůĞĂƐĞ�ƌĞǀŝĞǁ�:ƵůŝĞƐ�ƐƵŐŐĞƐƚĞĚ�ƉƌŽĐĞĚƵƌĞ�ĨŽƌ�ŝŶĐůƵƐŝŽŶ�ŝŶ�ƚŚĞ�͞&ŝŶĂŶĐŝĂů�
WƌŽĐĞĚƵƌĞƐ�DĂŶƵĂů͘͟�ʹ /�ǁŝůů�ĐŽŶƚŝŶƵĞ�ƚŽ�ƉƌŽǀŝĚĞ�ĂƐƐŝƐƚĂŶĐĞ�ƵƉŽŶ�ƌĞƋƵĞƐƚ͘�

^ŝŶĐĞƌĞ�ƚŚĂŶŬƐ�ƚŽ�ǇŽƵ�Ăůů͘�

Ő

&ƌŽŵ͗ WĞƚĞƌ��ůůĞŶ�фƚĞŵƉůĞŶŚƚƌĞĂƐƵƌĞƌϭΛŐŵĂŝů͘ĐŽŵх�
^ĞŶƚ͗ dƵĞƐĚĂǇ͕�EŽǀĞŵďĞƌ�ϯ͕�ϮϬϮϬ�ϵ͗Ϭϭ��D
dŽ͗ 'ĂƌǇ�^ĐŚŽůů�фŐǁ^ĐŚŽůůΛŐŵĂŝů͘ĐŽŵх
�Đ͗ �ŽĂƌĚ��ƐƐŝƐƚĂŶƚ�Ͳ �ĂƌŽůĞ�фďŽĂƌĚĂƐƐŝƐƚĂŶƚΛƚĞŵƉůĞŶŚ͘ŽƌŐх͖�:ƵůŝĞ��ĞĂŶ�
фƚĞŵƉůĞŶŚďŽŽŬŬĞĞƉĞƌΛŐŵĂŝů͘ĐŽŵх
^ƵďũĞĐƚ͗ ZĞ͗�����DĞĞƚŝŶŐ�ϭϭ�EŽǀĞŵďĞƌ�ϮϬϮϬ͕�ϰ͗ϯϬWD

ƚŚĞ�ϭϰϬŬ�ǁĂƐ�ƚƌĂŶƐĨĞƌƌĞĚ ŝŶ�^ĞƉƚ

ĂƐ�/�ƚŚŝŶŬ�ǇŽƵ�ĂƌĞ�ĂǁĂƌĞ�W�/W�ĐŽŶƚĂŝŶƐ�Ăůů�ƚŚĞ�ƚƌƵƐƚ�ĨƵŶĚƐ͕�ĂŶĚ�ƐŽŵĞ�ŽĨ�ƚŚĞ�dŽǁŶƐ�'ĞŶ�
ĨƵŶĚ

ƐŽ�Ăůů�ƚƌĂŶƐĨĞƌƐ�ĨŽƌ�ǁĂƌƌĂŶƚ�ĂƌƚŝĐůĞƐ ƚĂŬĞ�ƉůĂĐĞ�ǁŝƚŚŝŶ�W�/W͘

dŚĞ��KƐ�ƐŝŐŶĞĚ�ŽĨĨ�ŽŶ�ƚŚŝƐ͕�ĂŶĚ�ƚŚĞ�dƌƵƐƚĞĞƐ�ǁĞƌĞ�ŶŽƚŝĨŝĞĚ�ǁŚĞŶ�ƚŚŝƐ�ƚŽŽŬ�ƉůĂĐĞ

ŶŽƚ�ƐƵƌĞ�ǁŚǇ�ŝƚ�ĂƉƉĞĂƌƐ ŶŽƚ�ƚŽ�ŚĂǀĞ�ŚĂƉƉĞŶĞĚ

ƚŚĞ�^ĞƉƚ�ĐĂƐŚ�ĨůŽǁ�ƌĞĐŽŶ�ďǇ�ďŽƚŚ�ďŽŽŬŬĞĞƉĞƌ�ĂŶĚ�dƌĞĂƐƵƌĞƌ�ƐŝŐŶĞĚ�ŽĨĨ�ďǇ�ďŽƚŚ�ƐŚŽǁĞĚ�
ƚŚĞ�ƚƌĂŶƐĨĞƌ͘



ŶŽƚŚŝŶŐ�ŶĞĞĚƐ�ƚŽ�ďĞ�ĚŽŶĞ�ĨƌŽŵ�ƚŚŝƐ�ĞŶĚ

ĂŶǇ�ŽƚŚĞƌ�ƋƵĞƐƚŝŽŶƐ͕�ƉůĞĂƐĞ ůĞƚ�ŵĞ�ŬŶŽǁ

ŵǇ�ƌĞŐĂƌĚƐ

WĞƚĞƌ

W^͗�/�ŚĂǀĞ�ĂƚƚĂĐŚĞĚ�ƚŚĞ�W�/W�ĞŽŵ�ƐƚĂƚĞŵĞŶƚ�ĨŽƌ�ƐĞƉƚĞŵďĞƌ�͘͘ƉůĞĂƐĞ�ƐĞĞ�ƉĂŐĞ�Ϯ�ǁŚŝĐŚ�
ƐŚŽǁƐ�ƚŚĞ�ϭϰϬŬ�ƚƌĂŶƐĨĞƌ

KŶ�^Ăƚ͕�KĐƚ�ϯϭ͕�ϮϬϮϬ�Ăƚ�ϭϭ͗ϭϮ��D�'ĂƌǇ�^ĐŚŽůů�фŐǁƐĐŚŽůůΛŐŵĂŝů͘ĐŽŵх�ǁƌŽƚĞ͗

�ĂƌŽůĞ͕

WůĞĂƐĞ�ƐĞĞ�ĂƚƚĂĐŚĞĚ��ŐĞŶĚĂ͕�ƉƌŽǀŝĚĞ��ŽŽŵ��ŽŶŶĞĐƚŝŽŶ�/ŶĨŽƌŵĂƚŝŽŶ͕�ĂŶĚ�ƉŽƐƚ�ĂƐ�
ĂƉƉƌŽƉƌŝĂƚĞ͘

���͕�;�ĐĐͿ

WůĞĂƐĞ�ƐĞĞ�ĂƚƚĂĐŚŵĞŶƚƐ�ĨŽƌ�ƚŚĞ�ƵƉĚĂƚĞĚ�dŽǁŶ�&ŝŶĂŶĐŝĂůƐ�ĂͬŽ��KD�KĐƚŽďĞƌ͕�ĂŶĚ�Ă�
ƉƌĞůŝŵŝŶĂƌǇ�ĂŐĞŶĚĂ�ĨŽƌ�ŽƵƌ�ϭϭ�EŽǀĞŵďĞƌ DĞĞƚŝŶŐ͘�WůĞĂƐĞ�ŶŽƚĞ�ƚŚĂƚ�ƚŚĞ�ΨϭϰϬŬ�
ƚƌĂŶƐĨĞƌ�ĨƌŽŵ�ƚŚĞ�'ĞŶĞƌĂů�&ƵŶĚ�ŝŶƚŽ�ƚŚĞ��ƐƉŚĂůƚ�ĂŶĚ�WĂǀŝŶŐ�dƌƵƐƚ͕�ƚŚĂƚ�ǁĞ�ƌĞƋƵĞƐƚĞĚ�
ƐŽŵĞ�ƚŝŵĞ�ĂŐŽ͕�ĚŽĞƐ�ŶŽƚ�ƐĞĞŵ�ƚŽ�ŚĂǀĞ�ďĞĞŶ�ƌĞĐŽƌĚĞĚ͘�

WĞƚĞƌ�ĂŶĚ�:ƵůŝĞ͕
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